M/S. EAST WEST FREIGHT CARRIERS LIMITED

62 ADARSH INDUSTRIAL ESTATE
SAHAR ROAD, CHAKALA
ANDHERI (EAST)
MUMBAI - 400 009

AUDITED FINAL ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH, 2020




M/5. EAST WEST FREIGHT CARRIERS LIMITED
Balance Sheet as at March 31, 2020

Amount in Rs
Asat As at
iculars N
Parlru ote March 31,2020  March 31, 2019
ASSETS
Non-current assets
Property, plant and equlpmeant q 22,43,56,006 23,08,00,501
Capital work-in-progress 9,25,00,000 9,05,00,000
Investment Froperty 5,82,500 6,82,500
FInancial assets
Investments 5 1,15,72,026 1,06,53,317
Trade recelvables & - -
Cther financial assets ki ¥7,98,692 1,34,59,912
Deferred tax assets {net) B - -
Other non-¢urrent assets 9 1,01,93,77% 1,82,36,688
Current assets
Finanglal assets
Trade_ recelvables 1 £1,33,51,006 50,82,54,354
Cash and cash equivalents 11 3,05,84,802 3,14,77,166
Bank balances other than cash and cash equivalents 12 4,93,82,902 3,96,14,602
Cther financial assets 13 2,04,83,767 1,51,58,486
Current tax assets {net| 14 1,10,35,135 23,26,180
Cther current assets 15 11,47,31,525 9,00,07,378
Tatal 1,08.71,12,137 _ 1,05,12,11,085
EQUITY AND LIABILITIES
Equity
{a} Equity share capital 18 4,53,14,300 4,53,14,300
|b} Other equity
Resarves and surplus 17 1%,56,12,287 18,24,88,057
Liabilitlas
Non-purrent llabilitles
Financial liabilities
Borrowings 18 35,51,61,827 22,30,05,682
Cther finandial llabilities 19 1,05,79,354 1,41,43,210
Provislons 20 64,26,559 £5,45,054
Deferred tax tiablfitles {net) Fi 63,43,853 48,73,633
Other non-current liabilities 2 1,18,72,843 . 53,89,795
Current liabllities
financlal Nabllitles
Borrowings 23 33,39,29,558 37,22,93,674
Trade payables 24 5,1B,04,440 12,33,77,753
Other financtal liabllitles 25 4,77,17,40% 4,84,82,418
Other current ligbilities 26 1,99,88,126 2,39,69,028
Provisions 27 23,061,584 23,28,481
Total IEM!?151§!13? 1505512!115035
Significant accounting policies
Notes on financial statements 1045

The accormpanylng notes are an integral part of these financial statements.
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M/5. EAST WEST FREIGHT CARRIERS LIMITED
Statement of Profit and Loss for the year ended March 31, 2020

Particulars

Revenue from Qperations
Qther Income
Tatal Income

Expenses
operating expenses
Employee henefits expense
Finance costs
Depreciation and amortizatlon expanse
Other expenses
Total expensas

Profit before tax
Income tax expense
Current tax
Deferred tax
Prior Period Tax
Profit after tax [A)]

Other Comprehensive Income
Items that will not be reclassifled to profit or loss
Remeasurements of net defined benefit plans [Refer note 8)
Tax refating to items that will not be reclassified to profit or toss
Remeasurements of net defined benefit plans
Equity Instruments through Other Comprehensive Income
Items that will be reclassifled to proflt or loss
Debt instruments through Other Comprehensive tncome
Income tax relating to ltems that will be reclassifled to profit or loss
Debt Instruments through Other Comprehensive Income
Other Comprehensive Income for the year, net of tax (B)
Total Comprehenslve Income for the year (A+B}
Earnings per equlty share: (Face value of Rs. 10 each}
Basic (Rupees)
Basic {Rupees)

Significant accounting policles
Motes on financial statements

The accompanying notes are an integral part of these financlal statements.

AS PER OUR REPORT OF EVEN DATE
FOR MITTAL & ASSOCIATES
CHARTERED ACCOUNTANTS -
FIRM REGHN. NO J06456W

3

VISHAL HEDA
PARTNER
M.NO. 172863

PLACE : MUMBAI
DATE: 31-07-2020

Amount [n Rs

Note n As at Year ended
Otend.  wrarch 31,2020  March 31, 2019
28 1,96,57,17,508  2,36,60,74,978
29 1,31,04,033 85,96,149
1,97,88,21541 _ 2,37,46,71,128
30 1,70,46,19,513  2,05,94,06,963
3 9,06,08,715 8,48,64,275
32 6,84,28,725 6,80,10,950
1,44,71,852 1,35,47,134
33 7,67,04,006 8.19,67,274
1,95,48,32,815  2,30,77,96,595
2,39,88,726 6,68,74,533
£0,00,000 1,95,00,000
15,14,122 22,63,969
11,20,530 (22,24,889)
1,33,54,083 4,73,35,453
{1,57,806) 6,85,253
{43,902) (1,90,637)
{1,13,304) 8,75,890
1,32,40,179 2,82,11,303
s 295 10.45
2,55 10.45
2
1to 45
FOR AND ON BEHALF OF
For East West Freight Carrie
N !
AN
RECTORS
PLACE : MUMBAI
. DATE: 31-07-2020



M/5 EAST WEST FREIGHT CARRIERS LTD. -
CASH FLOW STATEMENT FOR THE PERIOD ENDED N 15T MARCH, 2020

3[Particulars 31037320 31/03/2015)|
Cash Flow from Operating Activities
Met Profit before Tax 2,39,82.725 6,68,74,533
h s u: il
Duapraciation 1,44,71,B52 1,3547,134
Provisian for Gratuity 5,14,608 7,661,590
Incama {59,50,187) {11,31.831)
Interast Expenses 6,84,22,725 €,80,10,950
Profit an Sale of Fixed Assatsfinvastment 72,091 24,17,181
Ind as Adjustment - Gratuity 1,57,806 {6,85,253)
|Operating Profit befors Working Capltal Changes 10,20,83,622 14,97,54,304
Mpvements n working gapital
(iner )/d In trade rocehab! {50,95,652] {5,55,57,159)
{Increasa)/decraase in ather nen currant assets [46,664] 153,515)
{Incraasa)/decreasa In other non currant financial assets 56,61,220 1,538,613
{Incrense)/decreasa In othar current financlzl assets (52,858,281} (47,821,760}
{Increase)/decrease in othar current assets [247,24,147) (47,81,750}
Increase/idacraasa) |0 trade payables {7,15,73,313) {8,53,74,855)
Increase/(dacraasa) [n cther non current labilltias 64,583,049 {12,58,937)
Incraase/{dacruase) In athar non ¢urrent financlal labllities {45,63,856] 15,52,568
| fld ) in ather current llakilities {39,80,902) 77,729,543
f{d : in other current financial Nabilltas {7,65,013} 42,759,290
Cash Generatad From Operation {8,07,936) 1,17,03,432
Diract taxes paid (net of refunds} {1,01,71,459] [e8,17.506)
Cash fram Operating Activities 11.09,79,355 18,85,926
Caxh Flow from [nvesting Acthvitles
Purchasa of fixed Aszats [20,62,882) {39,75,7242}
Procaads from Sale of flaed Assets 3,90,000 7.00,406
{l Ifd In {a,18,708) {25,72,451)
ilncreasn}fdn:ruse In Intangibla assets {64,E6,568) -
{Increase)/dacrease In capital work in progress |20,00,000) {1,65,00,000]
Intarest Recalvad 59,50,187 11,531,231
brocsads/{Payment of Fised Degosits) {97,62.300) (32,37,808)|
Naot Cash from Investing Activitles [1,48,76,272) (2,44,53,762]
Cash Flow from Finmncing Activities
Procaads/(Payment) of Lang term Bomrewings 13,71,56,144 13,80,76,365)
Proceadsf{Payment) of Shart terin Borrowings 131,83,64,116) 12,0253, 248
Intarest Pakd |6,84,28,725) (8,B0,10,950)
Nat Cash from Financing Activities 2,53,63,303 1,41 ,65,932
Wat Increase/{Decraasa) in Cash & Cash Equivalents %,92,364) [24,01,905)
Cash & Cash Equivalants 21 Start of the year 3,14,77,166 3,95,79,012
Cash & Cash Equivalants at close of the year ) 3,09,84,601 3,14,77,167
Components of cash and bank balznces 3/2020 31/03/2010]
Cash and cash equivalents
Cash on hand 2,224,628 2,34,69,767
Balante with scheduled banks :
Current account 8740174 BO,07 400
Fhted daposit lass than three months
Tatal cash and cash equivalents 3,09,34,802 3,14,77,167
Other bank balanees
Flxed daposit more than three months but less than twebve months 4,83,82,902 3,96,14,602
Fixed deposit more than twehma manths "
Tota) cash and bank balances - B,03,67,704 7,10,51, 768
NOTES: )

1 The Cush Flow statamant has bean prapared under the ‘Indirect methad” 2s sat out In Indlan Accounting Standard — 7 on Cash Flow Statements.

2 Previcus year figuras have been regrovped, whereVern necessary, to conform to this year classification.
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FOR MITTAL & ASSOCIATES N ?1,{\“‘ _‘?“U f::'\ . \
CHARFERED ACCOUNTANTS /7, %= RO For est Freight Cari

! .-{(;"\It F‘f \

Limited

|n __:-‘-V\‘ 1 "
5HAL HEDA ] ¥ )
PARTNER i DIRECTORS
M.NG. 172863 RS
W,
PLACE : MUMBAI ey Pl : MUMBAI

DATE: 31-07-2020 DATE: 31-07-2020



L3

90096'CY TT LI8ER 0F SL5E8 0ZH 0T oz 180908 ETBLIL) 9G9'E5BE EEED OZ0Z "LE UPIE L SE JLNOoWs DUE) 19N
10G'00'80°EZ BYE'LL'Sh SPENS'T 1£685'0Z) ] ZIE'65'6 £ LIFL'E ozs 15 DLEDL'POEL BI0Z L€ JoJEY] O 58 ROl BURLED BN
JUNOWE DuALED BN
iyt . . ‘ . . . . i . 0Z0Z "¢
SCY'EL'3L0L POv ST KLY BSL'Ee') 199991 Frid g4 ShL'eR'oF'e  £O8'BI'TT [ 1] §i8°20'sY TELBEEL'E FECL'LBT YW w0 58 dap paer Busoln
GRS'ZP'EZ'L - Cre'LPT €2LT8'C - PPE'Ea’s BSE'TY - BOG'0L'CE oW'TH e - BEDSIp / Eaedsig
ML L 982'Z8'6E bEF'LS 0558 - LBFES'E 152040 PET'EE" ¥eE'Y 64628 oER'e 00L'9E' L8 1pek e Buunp sfueyn vogersadag
695°05'68'8 295°'99°E9 OopL'Ea'sh LEBEL'F 1ea'eg’L SE1E'0T LSS BZE'L¥'10 8CL'LS SEE'BRPL SO¥'ZB 26'L PRSP &L0Z ‘10 1y 15 S8 EOUEERE
. . uoneRdsp paEINWNIaY
. . . . . \ i fnat . 1y ! raetyyt . 714
SHP'9L'09'7C 08Z'55'YP't Wo'Le's1E j:75:3 33 206'¥9') 816'06°62 LIC9T's ESETDSNC 08ZT'L8 o0e'sl'ze 89€'85"LH'E GOSVEF'E oo e uo e Buikures su046 Bursoi
SLIPSTL - SHR'LFZ o802 - - are'oZ’el ST18w - SELER'FE HOZLE -  Sweunmipy
SFLTLSY £62'60°59 - - - 0ZEPYGL PrELLL - LLL0Z'E 002'9C - feampY
LO'LS'e0'eE 210'8K'6L Sur'ee'gl REC'ZR'E 20891 BLE06'6Z SOVS'BLS PeADaR. 0816 1R CEZFYZPE DIC'SY'6r'LT B1OZ '1E UMW I8 69 IDURER
' unowe HikLeD stoan)
: 0202 ‘1€ USIEW PapuR Jea)

[EST] SWILSAS SONILLA : NYA FeLwdnba T B
meL TIONAIN_INOHTIAL T¥ORILOITA IMBUOLON .o oo SUYDHOLOW w0 SHINIYINDD  SHIALNDNOD aanjuing ebueping LIRNORsEd

a0diy U] mnoiy
wawdnba pue wed "Ageda #

QEALIND SHIMHYD LHOEYA 1S3M L5V "SI



M/S. EAST WEST FREIGHT CARRIERS LIMITED

Notes to the financlal statements as of and for the year ended March 31, 2020 {continued)

Non-current FInanclal assets

B I\nvestmants

A) Equity shares {unquoted, fully pald-up)
1n subsidiaries at cost
Zip Express & Logistic Private Limited

In Assaclates at cost
Mectech Exim Pvt Lid
Tendem Global Logistics (1) Pvt Ltd

As at
March 31, 2020

No. of Shares Amourt in Rupess

5,15,000 54,50,000

20,000 2,00,000
4,00,000 40,00,000

Othars {Non-trade and unquoted) at Fair value through Profit

and Loss Account
Sbi Mulual Fund
Tata Mutual Fund
Adarsh Industrial Estate
Others

B) Other
Gold Colns

Non-current Investments (A+B}

511,208
3,680,520
5,000
43,230

—_——
Total A 72,899,958

42,82,088

Total B 42,82,068

1,15,72,026

As at

March 31, 2019

Mo. of Shares

5,15,000

20,000
1,080,000

Amount in Rupees

51,50,000

2,00,000
10,00,000

6,853,455
5,25,000
5,000
43,230
76,065,685

30,486,632

30,46,632

—————

1,06,53,317



M;S. EAST WEST FREIGHT CARRIERS LIMITED
Notes to the financlal statements as of and far tha year ended March 31, 2020 {continued)

As at As at
March 31, 2020 March 31, 2018
Ind As Ind As
€ Trade rocoivables )
{Unsecured and considered good unless staled otherwise)
Trata raceivable - .
7 Other financial assets
Term depasits with more than 12 months maturity 42,088,370 97,20.832
Security Depeslts 35,10,322 37,389,080
77,986,682 1,34,69,912
8 Deferrad tax assets (net}
Defarred 1ax assets (net) due to temporary differences - .
8 Other non-current assets
{Unsecured and conaidered good untess stated ctherwize)
Securlly deposits 3,600 31,500
Advance to suppliers 323,784 71,805
Advance Incomea 1ax and lax deducted at aource {net of provision for tax) 54,07 814 ' 1,78,67,3M
Deferred rent 58,107 2,863,981
1,01,83,7T75 1,82,28,688
Current financlal assots
10 Trade rucolvables
{Unsaecured and considered good unless siated otherwise)
QOutslanding for a period not exceeding six months from the dua date
Trade receivables 51,33,61,006 50,82, 54,354
51,33,61,006 50,82,54,354
11 Cash and cash equivalents
Balancea with banka:
-In current accounts 87,40,174 B0,07,400
Cash in hand 2,22.44 628 2,34,68,763
3,09,84,302 3,14,77,168
12 Bank balances other than cash and cash squivalents
Depasits with maturity of more than three manths but less than twelve months 4,93,82 902 3,98,14,802
4,93,82,902 3,96,14,802
13 Other financial asseta
{Unsecured and considered good unless stated otherwise)
Advance recoverabla in cash or in kind 23,32,254 20,07,831
Loans to third pardies 7,19,000 6,86,000
Deposit with government autherities 56,04,123 43,29,987
Advarces 1o employees recoverable in cash 67,12,008 42,862,114
Interest accrued on deposits 43,806,732 17,21,765
Others 7,27842 £2,10,799
2,04,83,767 1,51,08,488
14 Curmrent tax assats {not}
Current tax assets 1,80,35,135 ) 2,18,26,180
Current tax liabililles (80,00,000) {4,85,00,000}
1,10,35,138 23,26,180
18 Other current assets
{Unsecured and considered good unless stated otherwise)
Advance racoverable in kind 11,41,83.897 8,90,53,262
Prepaid expenses 5,47,628 9,54,118
11,47,31,625 9,00,07,378




M/S. EAST WEST FREIGHT GARRIERS LIMITED
Notes to the financlal statements as of and for the year ended March 34, 2020 (continued)

As at As at
March 31, 2020 March 31, 2018
16 Equlty share capltal

Authorised

§,000,000 (March 31, 2020 : 5,000,000, March 31 2019 : 5,000,000) equity shares

of Rs.10 each §,00,00,000 5,00,00,000
§,00,00,000 §,00,00,000

Issued, subsceribed and pald up capltal

45,31,430 (March 31, 2020 : 45,31,430, March 31 2019 : 45,231,430} equity shares

of R5.10 each fully pait¢t up 4,53,14,300 4,53,14,300
4,53,14,300 4,53,14,300

" 16.1 Roconclliation of number of equity shares

Balance at the beginning of the year - 45,31,430 (March 31,2018: 45,231,430}
shares of Rs.10 &ach 4,53,14,300 4,53,14,200
Add: Issued during the year - Nit (March 31, 2018: Nif) shares of Rs.10 each

Balance at the end of the year - 45,31,430 (March 31, 2020: 45,31,430) shares .
of Rs.10 each 4,53,14,300 4.53,14,300

16.2 Rights, preference and restrictlon attached to equity shares

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of the equity share is entitied
to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the
remaining assets of the Company, after distribution of all preferential amounts.

18.3 Equity shares held by Holding Company

East Wast Holding Limited {Formerly known as Bullsh Bonds and Holding Ltd. - . 4,53,14,300 4,53,14,300
Holding Company .

4,53,14,300 4,53,14,300

15.4 Detalls of equity shares held by equity shareholders holding more than 5% of the aggregate equity shares In the Company

March 31, 2020 March 31, 2019
o Nos of Shares Nos of Shares

Equity shares of Rs.10 each fully paid up held by East West Holdng Limited
formary known as Bulish Bonds and Holding Limited - Holding Company

Percentage of holding in the class ) 100% 100%
Number of shares 45,31,430 45,31,430




M/S, EASTWEST FREIGHT CARRIERS LIMITED
Notoea to the financlal statements as of and for the year ended March 31, 2020 (continued)

As at As at
March 31, 2020 March 31, 2019
Ind As Ind As
Non-cwrent financlal llabllities
18 Non-current I:orrowlngs
Sacurad - At amortised cost
Torm loans:
Rupaee loans from banks 35,28.93,628 18,98,74,018
Rupeg loans from financial institutions / other parties 24.68,200 3,33,31,663
35,81,61,627 22,30,08.882

18.1 Natura of securlty for term loans

The Vehicles Loans from banks and finaicial instilutions are related 1o deffered payment credits accepted under the deffered payment

schema for purchasa of vehicles which are secured by hypethecations of assel purchasad under the said schamea.

18.2 The tem loan from Kotak Mahindra Bank Lid is secured by first mortgage and charge on Unit No.401, 4th Flocr Times Square, Marol,

Andheri {East) Mumbai.

1% Other non-curvent financial llablilities

Security Deposit 41,0879 354 1,41,43,210
1,05,79,354 1,41,43.210
20 Non-current provislons
Prowvislon for gratuity 64,20,559 55,485,054
84,208,569 55,45,054
22 Other non-current |lahilities .
Advance from cusiomers 50,00,000 50,00,000
Deferred Rent 66,72,843 3,869,795
1,18,72,843 53,89,795
20 Deferved tax llabilitles{not)
Timing difference _ 53,43,953 44.71833
83,43,863 48,73,833
Current financlal labliitles
23 Currgnt borrowlngs
Secured - At amortised cost
Shart term Rupee loan from bank
Cash credit facility from banks 25,21,00,153 28,90,09,695
Loans from related parties 8,18,29,406 7,3283,980
. 33,39,28,558 37,22,93,674
24 Trade payables
Total Quistanding dues of micro enterprises and smali enterprises (Refer note 21) - -
Tolal Owistanding dues of creditors other than micre enterprises and small enerprises 5,18,04,440 12,33,77.783
5,18,04,440 12,33,77,753
28 Othar current financlal llabllities s
Current maturities of long-term borrowings [Refer note 4.13(a1) and 4.13{a2)] 2,70,00,205 2,20,00,322
Advances from customear 1,29,08,304 '1,92,94,326
Creditors for adminstrative and other expenses ’ 39,490,797 33,864,353
Employee benefits payable 38,569,008 38,222,917
4,77,17.405 4,84,82. 118
26 Other currant liabilities
Statutory dues {Includes GST) 1,89,88,126 2,39,69,028
1,99,08,128 2,39,68,028
27 Current provislons
Provision for Gratuity 23,61,584 23,258,461
23,681,684 23,258,481




M/S. EAST WEST FREIGHT CARRIERS LIMITED
Notes to the flnanclal statements as of and for the year endad March 31, 2020 (continuecd)

Amount in Rs
Year ended Year ended
Mareh 31, 2020 March 31, 2019
Ind AS Ind AS
28 Revenue from operations
Air export sales 1,45,87,68,742 1,81,82,10,279
Alr Import sales 17,68,68,057 15,49,42,780
Sea export sales 13,09,52,813 14,85,18,385
Sea import sales 16,91,94,776 24,42,10,415
Other gperating revenueg 2,99,33,120 3,01,93120
1,98,57,17,508 2,36,60,74,978
29 Other incomse
Interest Income on financial assets measurad at amortised cost :
Bank deposits 55,560,187 11,3181
Qthers 4,74,747 12,513,947
Security deposits 212,986 43,740
Net Gain on disposal of property, plant and equipment - 2,365,749
Rent income 12,90,783 13,198,708
Galn on fareign exchange fluctuations (Net) 54,92,056 45,78,723
Fair value change on Financlal instruments {3,18,727) 32,451
1,31,04,033 85,965,149
30 Qperating expanses
Purchases 1,70,46,18,513 2,05,94,06,962
1,70,46,19,513 2,05,94,06,963
31 Employes hengfits expense
Salaries, bonus and other allowancas 8,42.47,303 7,67,60,491
Contribution to provident fund and other funds 41,57,847 45,55,248
Gratuity 15,01,3986 14,771,467
Leava encashment 7,000 28,000
Staff welfare expenses 6,995,173 20,49,069
9,06,08,718 8,48,64,275
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M/S. EAST WEST FREIGHT CARRIERS LIMITED
Notes to the financial statements as of and for the year ended March 31, 2020 (continued)

Amount In Rs
Year ended Yoar ended
March 31, 2020 March 31, 2019
32 Finance cost
. Interest and finance expense on financial liabllltles measured at amortised cost :
On Rupae term loans 3,20,96,879 4,24,20,082
On Working capltal loans 3,13,86,737 1,86,69,058
On Unwinding of intarest on rent deposit 27,186,510 20,22,783
Dther finance charges 22,28,599 48,99,026
6,84,28,725 §,80,10,950
33 Other expanses
Rent expenses 70,28,305 1,25,18,410
Advertisement and business promation expenses 95,07,771 74,20,853
Printing and stationgry 2244113 26,37.817
Legal &nd professional charges 1,17,27,268 1,20,85,438
Mambaership and subscription 3,43,926 2,15,946
Postage and felephone 28,58,209 42,78,800
Directors Remuneration 91,414,720 95,00,000
Travelling and conveyance 1,16,86,768 98,73,014
Bank Charges 3,04,622 4,40,413
Donation & Charities 8,98,652 12,065,472
Rates and taxes 12,68,908 19,786,854
Insurance 29,71,508 27.,32,938
Office General Expenses 14,65,146 14,97,693
Loss on Fixed Assets Discarded 72,091 26,52,930
Bad-debts 12,565,289 99,197
Provision on Trade receivables 10,35,600 11,79,208
Repair & Maintenance 54,91,464 49,563,775
Computer Consumables 26,656,243 24,87 841
Miscellansous expenses : 48,46,625 41,07,525

7,67,04,006 8,19,67,274




East Wast Fraight Carmiers Limitad
‘Notas to the financial statements as of and for thn yosr snded March 31, 2020

1)  General informatian:
Enst Wasl Fraight Cariors Limited (The company) was incorporated on 05,09, 1979, The company provides “One Stop Giobal Loglstics Sohtion™ comprising of all aspecis of loplslics. ARilated
and recognized wiik almasl all ihe relevant indusiry bodies, the pay provides lhe mind globa) logisties services such ax Fraighl forwarding Ihrough alr, sea and surfacs Imnsportation,
alr and ocaan charter sarvices, cuslom sorvicas, v and LEL fidalion services to s customars situated workiwide and aiso leasing out its proparty of the comparty on
a long tenm basls,

2} Significant accounting policles and critical C { and Judg

2.1 Bacla of preparation, moasurement and significant aceounting polictes.

Tha princlpal accounting policies appliad in the prepamlion of thase fi fal 5 ara set oul beliw. Thase policles have been conalatenily applled Lo all tha yeers presentad, unlasa
olherwise siabed.

a)  Basls of preparation
Historizal cost sanvention
The financial statemanis have baen prepared under the hislorical cost sonvantion, as modifed by tha fellowing:
«  Cariain financlal assets and fnancial iaklities at fair value;
« Definad benafil plans — plan essels that are measursd at fair value;
Fair valug measurement
Falr value iz lhe price hat would ba recefved to sall an asset or paid to transfer a Bability in an ordledy L markal p F on the t cale. The Company uses

lual hrdquas Lhat are appropdete n the ch Tor which suffician] daia om o tair valus, tha use of relavanl abaarvable inputs and minimising tha

usa of unobaarvabla pus.
Al nszats and ltablilies for which falr value is dor In tha fi lal are catag within the falr valun hlararchy, deacibed as folows, basad on the kst lavel
[rput that I3 significam to 1he fair valus measuremenl as a whols:
»  Lovel 1 —Quated funadjusted) market pricesa in activa markata for identical assals or Rabifitias
»  Lovel 2 — Valatlon techniquas for which the lowast leve! input 1hat is slgnificant to the fair velue measurament is directly or indirectly cbservable
»  Level3 — Valuation techniyues for which the loweat levet input 1hat 19 significant to Ihe fair value I is vable
Current vis-2-vla non-current classifeation
The assets and Eabiities reparted In the sheol are classified on a trent basla®, with separale reporting of assets held for sale and fiabiitiea. Current assels, which includo
cash and cash equivalents, are asasata Lhal are intended to be realized, xold or d during Ihe nonmal vparaling cycie of ihe Company or n the 12 menlha fillowing the balance sheel
dita; curreni (labifiles are Babililies that are expected to be zettled during the nommal oparsting cycle of the Company o within the 12 moenhs follewing the close of the financlal ysar. The
dsfemed to; azsats and liabililias ara ciassllied as non-cumant assets and Habiiiies.

(b}  Proporty, plant and ag

Frachold land is carried al historical coat, Al othar lems of proparty, plant and syuip are siated al hislarical cost less depreciation and impairmand loss, if eny. Hislorical cost inchudos
wxpandilure thal |s dimetly atlributable to the acquistiion of the itams.

Subsaquer coats am includad it the asast's camying amount or gnised as a sep msaet, 49 approprials, only when i (s probable fhat future economic henefils associaled with e fem
wil flow to the Company and the cost of the iem can be measured reliably. The camyng amount of any P ted for as a sef assotfa d grised when replaced. All cther
rapairs and maintenance are charged to profil or lags during the reporting period in which they are Incurred.

Expendilure incured on assals which am not ready for thelr Intended usa comprising direct cost, related incidantal exgp Bnd airbutable b ing cost are di d wnder Capital Work-in-
Progress.

Transition to Ind AS:

Cn tranaltion to Ind AS, the Company has akcted to corlinue with the carrying velua of all of lts property, pl.am'ind equipment racagnised at Apdl 04, 2015 measurd a3 per previous SAAP and
usa Ihat carrying valus as the deemed coat of tha proparty, plant and equipment. .

D Tati hoda, usatul Hhvas end resldunl valus:

Depreciation s calculated using the straight Bne method 1o sliacate thelr cost, nat of their resldual valuas, over thelr aslimaled usaful Ivas which are as follows:

Particulars Estimated useful llws[?umj
(Cfice Prormises 80
Fumiture Bnd fodures 10

[Offica Equipmants
Telephona System

5

B

lmWs . -]
' B

3

Motor Cars

Calvery Vans
Motar Bika ¥ 10
(Computars and Accassores 3

Estimated useld kves, residual valuas and dapradath hods ara revewed By and Bef ¥ eppropd gl the end of aach reporting pedod.
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(d)

(e}

is)

{h)

Intangible assets:

Intangible assels are staled al cosl of acquisition net of recoverakis laxes less fdeplation and imp loss, if ary. The cost comprises of purchase price,
borfowing casts and ary coal directly altributable 1o bringing the nsasd to its working condition far the inlended usn.

Expendiure i d on aequiition of intangible Asaets wiich are not ready to use al the reporing dete 13 discosed under Sintangite axsets under developmant.
IeaH, thod and p
Ameritsation |s charged on a atraighl-iine basks over the eslimaled usaful ived. The astl d useful lives, valug and isatlon mathod are reviewed ot the end of each annual

reporting pariad, with The sffect of any changes in tha eslimate buing accounled for on a prospactiva basls.

4 1] ised ovar an usaful ifa of 5 yoars,

Transition to Ind AS:

On transition to Ind AB, the Company has alectad Lo conlinue with the carrying valus of all of Intangibis Baasts recognisad as al Apdl 01, 2015 measured as per the Provious GAAP and uss that
camying valua as the deamed cosl of intangible asaets. :

Investment propartios:

Property thal ls held far long lerm rented yakts or for capital spprecialion or both, and that |s nat piod by tha Comparny is clossifiad as Invesi ! ¥ is d
Initially at cosl, mludlng ralated transaclion cosls and where applzoble bormowing coste. it is eapilalized 1o the assel's urrylng et anly when n -] pruha'bh Ihat 1he
fudure lated with Iho iturss will fiow to the Compeny and tha coxi oflhe rlam can ba measured raliakly. Al other repairs and coats £ exp d whan
incurmed. When parl of an kweatmenl property |a replaced, 1he caryiog amounl of ha replaced parl is derecognlsed.

I t prop are dop d using the stralght line mathod aver thelr estimated usehul itves. popeartivs which are g5 g ly have @ usaful ite of S0ymars,
Impalrmant of neafinanclal assets:

Assets which are subject to depreciation or amortisation am leated for impai A events or Qo3 in ci Indicate (hal tha carrying amount may nel be ecivarable. An
impairmant ka3 is racognised for e amouni By which thn aasal's samdng emoun excesds ity meovembla amounl. The racovarable amounl Is the highe: of an assat's far valup leas costs of
disposs and value In uae, For the pup of I, assets are groupad at the kowasl levals for which Lhere are separutuly idnnlrﬂnble cash inflows which gre largely
indapendenl of the cash Inflows from oiher nssets of grnups of asssls {cash-genarating unia). Non-financial assals that sufferad an kmp it are Tar poasibl | of lhe
impainment al the end of sech reporling period.

Trade Rocaivebla:

Trada receivablos £re recognised inlllally at fair value and subsequently measured el amortissd cost using tha effectve intaresl rate method, lass provision for impainment,

| in subsidiaries, Joint and A |

Invesiments in subsitiarias, Joint venlures and associales are d &t cosl lesg provision fo impai if ary.

Financlal Instrumants:

Afn inl il 12 By thal ghves fiss to a Anancial assel of one enlity and 8 Ii-n_m::lal fiabliity or aquity inatrurnents of anothar entity.

and other fi lal nssets n

1. Clnszification .

Thes Company classifes ils finericial azsels in the folowing k
» those lo bs measured aubsequenty at fair value {sither through Olhet Ccnmptehenshrs Incoma of Ihraugh profil or losx) and
»  thosa maasured al amertised cosl.

The classification depends on the enlity's businass model for managing the fnancial aasats and tha contraciunt tema of the cash flows.

For aasets messured at falr value, gaing and losses wil aither be recorded i profil or lasa or Clher Comprehenstve Incame. For i in debi inal , Lhix wifl depend on the
businass model in which the b s haid, For In equity n the C: tha mads an imevocable elsction at the lime al' initlal recognition to agcounl
for the equity investment at fair valus through Clhar Comprahensive Income.

The Company ifias dabt i when and anly when (is businesa model for managing those assets changss.
]
ii.Maazurement

Alinitial recognition, the Company measures Rnancial assels al ks f2ir vatus plus, In the caze of 8 nancial aasets not al fair velue through profit or loss, transection costs thel are directly
jbutable to tha acquistion of the lal asgela. Ty dlon cosis of 1al assals carfed at falt value through profil or loss am expanaed i profit or loss.
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Rebt instrumanty

b it of debd inatl 19 g dn on the Camparny’s busd medal for thes musel anvd the cash Aow chamclarialics of tha asset. There are three maasuremant
Into which I Company cassiffas is debt
Amartised cost; Assats that are held for ooleetlon of contraciual cash fliows whare thoss cash flows reps 3olsly p of principal and intereat are measured al amorlsad cost, A gain or
ko33 on A debti ihat ks sub: nt e coat is pnlsad in profil ar lass when the uaw Is demangnimd or impalred. Inferest income from (hasa financial assels

i8 included in cihar Income using the efactive inleres! rate mathod.

Fair valua through Other ( p I {FYOC!): Aasala Lhat are hetd for collectian of coniractual cash fiows and for aeling Ihe financlal assats, whars the asasts’ cash flows
raprezanl aokely payments of principal and intarasl, are measured ol FYOC!. Movemenis In the camying amoum am taken through OCI, except for tha mcognition of impaiment gains or loases,
interest revenue and foreign exchiangs gaing and lozaes which ere recognised in profil and loas. \When Lhe fl i assel is tha bea galn of [os8 pravioush ingd in
QC! is reciassified from equity Lo profit of loss and recognized in othar gainal (losaes). Interest Income from these Ananclal esaets is y inciudad in other income using he  fiactive Interesl rate

meihod.

Fair Value through Profit or Losa [FYTPL): Assals Lhat da nol meet the cleda for smantised coal or FVOCI are measurad at FVTPL, A galn or loss on & debt thal ls subsequently
maasured Bl falr valus Inrough profit of Joss |s racognised in prolit or loss Inthe period i which [t adses, Inlerest income from thase financial assets is Included in olher incomn.

li.tmpalrment of financlal assots:

The Company aisessss on a forward locking basls lha axpacted eredil Ioues associalad wilh its Bsaets camisd at iwed cosl. The mp delogy applied depands on whet!
1here has bean a significant increase in credit risk,

For trade recetvables only, tha Company applies the simplified approach permittad by Ind AS 109-'Financial | , which requi P d ifelime loases 1o he recogrizac from nitial
recopniiion of the receivables.

Iv.Deracognltion of financlal nascts

A Tnancizl assat is derecognised only whan:

» Tha Company has ransforred tha righls to recaiva cash fiows from the financial aasset or

«  retains the contraclual rights to racelve the cash fows of tha fi iad aasel, bul a | ahlg Lo piay tha cash fiows 1o one or mors raciplants.

Vhere the anlity hes lransferred an asset, Ihe Company svaiuates whalher il has tanaferred substantiaky el risks and af hip of the f lal asset. In such cases, (he finencial
ansal is darecognisad. Where the anlity has nal y Bl risks end ds of ownership of the 8338t Lhe fi Jal asssd s not g Where the entity has
nofiher Iransfamed a financial assel ner retains ially all isks and ds of hip of the Asanl, the iai asset is grised If the C: has not control

of the financial assel, Where the group relalns conlbel of the fnanclal assel, tha assat [s canlinuad to be recegrised 1o the extanl of conlinuing Invetvernant in the Anancial asset.

v.Incame rocegnition:
Fraight & Fom'mrding Incoma
Fraight & forwarding charges ara recarded net of discount on accrual basis

Handfing chargas and cpamli Insoma are ded net of pay | on accnyal basls

Fnleresi Income

Interasi kvcome from dabl instrumenls s mcognised vaing the effective interast rate meihod. Tha sl’focﬂve inlgrazi rale |3 ihe rate that axactly ol fubure cash Ipta through
1he eupsmd Hfg af the financial asset o the gross carryling amount of & aszat. When g 1he effeciive interesi rate, the Comg 1he axp d cash fows by
g all lha al lerms of the ffor ple pref on, call end slmilar oplians) but does nol considar ha expectad credit losaes.
i
Dividend .
Dividends are recognised in profit or kass onfy whaen the righl 1o recalve payment is bllshed, it is probable that the le banefi. with the dividend will flow 1 Lhe Comparny,

and the amount of the dividend Zan ba measured reliably.

Lasgss [neormy
Rantal lncome arising Trom operating leases on property, plant and equipment Is accounted far an a stralghl-ine basly excepl where scheduled et 1he Company with
expacied inflationary costs, over the lease lemms and is incuded i revenun from openithon.

Cantributed aquity: 1]

Equity shares ar

Jassified as equlty. | cosls direclly attributable to Lhs ssus of new shares or options are shown In aquity ax a deduction, net of tax from tha procends.

Financinl llabllities:

L.Clasaification us deabt or equlty

Debd and equity Insiruments l3suad by tha Campany are classified aa elthar lkeblftles or a3 equity in i with the of the ! @ and tha of
a financlal llabifty and an equity Inslrumant.
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An equily Is By 1hat avid a rasidual intarast in the assats of an entity aflar deducting e of s RabRies.
iLInitlal racognition and measurement:
All Inencial Hablkties ara recognizad indially et falr value and, in tha cass of loans and borowings and payabies, nel of direclly elirbutabls iransaclion costs.

The Campany's inancial Habiies inchde trade and other payakles, icans and g4 induding bank sverdrafisice Rmits.

Hl. Subsequent measuramant:

The of i ial llakdlities dep on their dassificalion, an bekows

Borrowl lly camad at amortised casl; any differance betwaen the proceads {nel of Iransaction cazls) and the plion value |5 grisad In lhe of
Profil and Lnss Quer the perlod of the bormowings using Lhe afective intorest rale method,

Faaa paid on the estabishment of loan feciities are recogniged as iransaction cosls of Ihe foan to Lhe exlent Lhat il is probable that some or all of tha facility will be drarem down. In this casa, the
foe fa deferrod unlll the drawdown occurs. To tha extent Ihare is ng evidanca thal it Is probable that scma of afl of the facdlity will be drawn down, the lee i capliallsed as a pre-payment for
liquidity servicea ard amortised over tha perdod of the facility Lo which il relatas.

Trade and ather payablas: These amounts regresani to Higations to pay for goods or serdces that have baen scquired In the ordinary coursa of business from |upplier= Those payabh are
classified a3 cument Babities it paymenl is due wilhin one year or laas Slherwise they are prasentad as non-curent Babiliisa. Trade and other payabies are | d al
cosl using the effective interes! rale mathod.

iv.Dorcognition:

are { frem Ihe Bal Sheet whan the obigalion specifiad i the contract or uxplred. The differenca betwean tha carrying amount of & financial
llabdiity tnat haa been extinguishad or lensfared to anclher party and Ihe conalderalion paid, inchuding my non-cnsh gasels (ransfared or Eabiilies aaaumed, is recognised in profit or loss a8
ciher gaingf ossna). When an sxdsling Anancial Babitty |s reaplaced by anather frarm the same kender on substantaly diffarend tarms, or the lerma of an wdsllng Iabillly ara substantaly modified,
such n exchange or modification i ireated as Ihe derecagnition of tha arginal kablity and 1he recognition of a naw labiity. The difference In the resp ying Is gnised In iha
Staternent of Profit and Loss.

Bomrowing coats:

are d from tha Ehesl when the oblig: ifled In the Iav 4 ped, Mod or expired. Tha difarance batwoen the camyng amaount of 4 finendal
Rabilty lhai has been exlingulshad or trensferred Lo another party and the cansidsratien pald, including amr non-cath aasets tranaferred o llablities assumad, |3 mcognised in profit or [0ss as
other gains/ (losses). YWhan an existing financial lablity Iy replacad by another from the same lander on substantially diffarant terma, or the tems of an axdating labifty are substantlally modified,
such an exchange or modification |3 ireatad as tha derecognilicn of the original Habifty and tha recogniiion of a new Eabiity. The difference in the respective carying amounts is racognised In the
Stalameni of Profit and Loss,

Invgalment lncome eamed on the lemporary invesiment of spacific b Bs P g thalr expenditure on qualiying assets Is deducted from Ihe borrawing costs eligibla for capilalization .

Other bommowing costs are expensed in ihe period In which they are Incurmed.

Pravisions, Contingant Liablities and Contingent Assets;

Provisions

Pro\;islons are recognized whan tha Company has a present lagal or constructive obligalion us B result of pasl events, H is probakle that an outhow of rasources will be required I saltla the
akligation; and (he amounl has baen rellably asiimaled.

Provigiona are measured e the prasant value of ‘s besl eali of the ¥ Io nattle the pmgent cbigation al the end of ihe mporting pedcd. The discount rale
usad o daterming lhe prasant valus is 8 pre-lax rate that reflecis curmnl markat pasagsmonly of thu tima valus of money and the risks spacific to the liability. The Incroasa n the pravision dus
10 (ha passage of ime ia recognized as inleresl axpanss,

Contingant llabilitlas e
Contingant liabililiey are disckosed when there is a possibla obligation arising from pasi events, the existence of which wil ba only by tha OF ot of one of mone
uncerain futwe events not wholly within the control aof the Comg A prasent obligation thal arises from past evenls where it la either not probable that an cutfiow of rescunces wiil be required

ta seftie of reflable estimata of tha amount cannat be made, is tenned as contingeni lability,

Contingent Assats

A contingent aaset |s disclosed, whare an Infiow of aconomic benefia is probable.

Faralgn curmncy tranalation: 1)
LFunztinnal and presentation currency

Itema Indurlnd In the Anandlal of tha G using the of the primary economic anvirenmant [n which the Comp
are p d in 4Yndian Rupess' (INR) which ia the C 1 fi and p L

(‘the I ¥}, The




{o)

[{4]

ii.Transactlons and balances

i Foralgn Y ions ers laled Into the E ¥ using Iha e ratas p g at ihe dates of iha Lansactions.

W Al e diff arising on raporting on foreign ¥ y thams Al rates differant fram those al which they wera inftialy ded ary gnisad in he of Profit
and Loas,

(T M ftems d dnaled in foreign ¥ are slated at tha rates prevaillng on the dale of he trensactiona / exchange rate at which fransaction is actualy effected.

Ravinue recognition:

Revenus |s maasurac a tha fair value of the or ivable, and ls amount dvable for sarvices suppbed, stated net of dscounts, retums, vahie addad taxes

and Goods and service tax (3ST),

Employsa bansfits:

Bhertterm obligatians

Liabiilies for wages and salares, Including y benafits that éro p lo bo selled wholty within 12 months afler Ihe and of tha period in which the amployess rendar the refatad
service ara recognived In reapact of amglkoyees’ sorvices up to the and of the reporting peried and am & the patiod Lo he pakl when the Kabiiities are sattled. The labitias
arep a3 crant amgl banallt cbigationy in iha bak shoat,

Othar [ong-Ltarm | banofit abligati

Past employen obligations

The Company ap the ing post i |
- defined benefil plans such a9 gratulty
- definad ceniribution plans such a3 provident fund and lion furd.

Gratulty obligotions

Tha liability or assel racognised In the bslance shasi n mapaci ofdaﬁnad benefi graluty plans s the prezant value of the defivad benafit abBgation at e and of the raparting pordad leaa the falr
valus of plan assets. The defined benefil obllg Is ly by u3ing Lha proj wilt crodit mathod.

Tha praseni valus of the defined bansfil obligalion denominated in Rupeas i d ined by di ing tha future cash cutficws by refarence Lo markst yislds al tha and of the
reporting peded on governmenlt bonds Lhal have terms approximaling Lo the tenma of The related obllgaﬂon

Tna nat inlerasl coslis by &p iy the di rata 19 the net balance of the defined banefil abfigation and the faic valus of plan assats. This cast s included In employee benefl
expanse In the Slaternent of Profil and Loss

Rermeasuremanl gaing and losged aiaing from axp d| and In ral h in lhe peariod i which thay ocour, directly in Othar Comprehensive
Incame. They B Insuded in Retainad Eamings In the Stalemenl of Changes n Equrt;r and In the Balanm snm

Changes in lhe presant value of the defined banalit obligation resutting from plan dments or arg grised i dlalety in profil or los= a3 past service cosL
Daflned contribution plana
Provident fund
Tha Company pays providenl fund contribulions Lo pubiBcly admi d ident funds a3 per local regwsims The Company has no furher peyment sbligations once 1he contribulions heve
been pald. The contrbutions am sccountud for as defined contrioution plans and |he contribulions are i es employes henefil exy when they ara dus. Prepaid contributions are
racognisad as an Bssat la the extent that a cash refund or a reduclion in tha fulure pay ia wvailable. .
Ingome tan:
Tha Income Lax experas or cradit for the pariod s the Lax payabke on the curmen! period's taxabls income based on the epplcable Income tax mie for each jurisdicth djualad try ges in
defarrad tax ansets andllablities attribulable to lemporary ditf and lo unussd tex losans.
The current income tax charge is calculated an the basls of the tax [aws dor y [ 1T] end cf tha reparting pariad. lodcalk st ilions taken n
tex relumswilh respact I In which [ lax reguiation is subjac lo 1 ion, It blish whare appropriata on the basis of emounts axpacled 10 be pakd 1o tha
tax authorilies,
*

Daforred incoms lax |s p in full, on parary oiffi arialng the 1ax base of assets and Babillies and thalk inthe Deferred Incoma tax
I8 alsa net acecunlad fnr if it ariaes from inltal recogniion of Bn asaat oriability in 8 ransaction clher then a business comhlnahon that at the tme of he iranzaciion affscts nellheraccouniing
profil nor taxable profil {lax loss), Defermed lncoma tax is delemined using tax rates {and [aws)thal have bean d by (he end of the repenting parcd and are
axpected lo applywhan the related defemed income tax asset |3 realised or the deferned Income tax llability is setiled,

¢ .
Daferred Lax assels are g far el deductibk porary diff and unused tax losaes only if i isprobabie thal fulure taxable amounta Wil be avalable to utiiaa thoss lemporary

differances and osses.
Dofermd lax Bssats and ligblities are ofisal whan thora b alegally snforcaabla Aght to offset cumant taxassats and Kablitles. Curmant texaasets and 16x Habiies are offyst whare Ihe enlity has a
Jeguly anforeestls Aght to offset and Inlendaaither 1o settle on a nel basis or |a realiso the asaet and setile the lablity simultanacusly.

Currani and dolemed tax |8 recognised in prafil or loss, sxcept 10 the axient Ihal it relales to i lsed in Other Comp Incame or directly In equity. {n Ihis casy, the Lax is elsa
iged inCrher Comprehensive Income ar dinsctly in aquity, raspectively.




(n) Cash and cash squivalants:

For the purposa af p ion in the of Cash Flows, cash and eash aquivalents include cash on hand, damand deposils with baniks, shorl-term balances {with &n eriginel maturty of
Ihrae months o less from dale of aequisition], highty Bquid invaatments that ere readidy converiibla into known amounts of cash and which are subjec to insignificant rizk of shanges i value.

(o} Eamings par shara:

Basig eamings per sham
Basic earnings par shame |s calculated by dividing:

- the profit afrbuiable o owners of the Comparry
-ty tha waighled average numbier of eguity sharas g during tha year.

Dilutad gaarminge por share .
Ddluted aarmings por share adjusia tha figures used In lhe inalion of baskc eaminga par share 1o teka hio sccount:

- lha after incoma tax effect of Inlevesl and cthar Anancing cdsts associated with dlulive potantlal equity shares, and
-lha walghted average nurmber of addillonal equity sharas Ihat would have bean oulstanding assuming the cenversicn of all dilutive potential equity shares,

{p) Cash flow statomunt:

Cash flows ara reporiad using tha lndircl methad, wnemhy profit betore Iax ] ad,luatau for tha affacts of iransactions of non-cash nalure and any dafurrals or accruals of past or fulura cash
recaipts or payments. The cash Aows rom operaling, g and ] of tha Company ar segregated based on Lhe avafable information.

{q) Segment reporting:

Op g 58y are repaded In a mannar consistent wilh the inlemal raporting previded to the Chiaf OF g Declaion-Maker. The chiet L maker, whao i Tor
Nocating and ing of tha cperaling segmanis, has bean idanlifled as the Chisf Exteculiva Officar and [ha Chief Finansial Officer that makes nirateglc decisiona,
() SBusiness combinations:
I g entilias thal ara Bad by lhe Company ane 1 lov using the pooling of inlerasis mathod Bz follow:

l. Tha nasaix and EabBilias of tha sombining eniities are reflaciad al thair camying ameurs.
Ik Mo adjusiments am made Lo reflacl fair values, or racognise amy new asasls of liablitles.

lii. Adjustmanis are only mada to harmoruse accouniing policies.
. The in lha I respact of pricr panuda L] a3 if the busi inalion had from ihe baginning of the p ding parigd in the
i of the acluel dale of (ha combinalion. However, where |he business combinalion hed cecurmad after that date, the prior paded information fa restaled only from

thatdate. i
¥. Tha bakence of the ralai Ings eppearing in the fl gl of lhe is aggragaled wilh the ponding bt ppaaring in Lhe i lal of Ine
irmnaferes or 18 adusted General Rsssm ’

vl. Theiduntities of the reserves are proserved and ha mservas of Lhe transferor becoma the reserves of the lransferes.

vii.  The differance, I any, bakb ihe d &8 share caphtal iasued plus any additional conzkderalion In tha form of cash or olher assats and the amounl of share capilal of the
1ransfarov is transfarred to capital reserve and |a presentod separately from olhar capilal resarvas,

(u) Dividends:

Provision ts mada for the amounl of any dividend declared, being apprepriately authorisad and no lkenger at the discration of the entity, an or before the end of the reporting paried but nol
distribuied at ihe end of the reporing perod.

2.2 Critical i timates and judg "
Tha praparalion of the i under Ind AS requi anagH 1o lakn fons and make ealimales and assumptions thal may impacl lhn vale of revenues, coals, assels and
liablfties and the related disch g (ha tams Involved as well Ba contingent assets and Kabiites el the bal shael dale. and are ly pveluated and

are based on historical axparianca and clher factors, ncluding expectaticns of future events thal ara belevad to ba reascnabla unider The circumatances.

Tha Campany makes esli end plions concaming lho future, The resulling acoounting estimates will, by defnition, seldom agual the related aciusl resulls. The estimates end
lona that have a sig risk of causing 8 to ihe ying of assets ang Rabfilias wihin the next financial year are discussed balow:
(n) Expectad Credit Lass L

The compnn;r rnuugrllm: loss nllowanoes uslng the expectsd cradit loss (ECL) model for the financlal aasets which ara not fafr valuad through profit or loas. Losa allowance for irde

with no signifl tis o &l an amoun egqual ta lifetime ECL. For all oiher financial assets, ECLs are measured al an amounl equat to ihe 12-month ECL,
uniess thera has basn & significan incraasa in credit risk from initial racogniion in which casna thoze are messured &t lifetime ECL. The amounl of ECL (or reversal) thal is requiced tc adjust Lha
less gllgwanca al the reporting date to tha amounl that is mquired o be recognized ia recognized as an knpalmentigaln or loss kn the Statament of Profit and Loss.




34)

35)

Cantingent liablities and cormmitmants

{&) Guaraniess 1o Bank and Finangial Instiiions aggregating io {March 31, 2020 Rs. 78,00,000; March 31, 2018 Re §9,00,000/-. ),

) Servica Taxincluding Imaeresl and not provided for (March 31, 2020 Rs, 3,37,78,333- March 31, 2019 Re, 3,37 69,780¢- ).

Employes banefit obligat!

The Company hai clazsified various amployes benefits a3 under:

a)Dalinod contributfen alans

I Provident fung
H. Siale dafinad contribulion plans
- Emplayoey’ Fansion Schama, 1985
The provident fund ard the state defined fbutlon plan are of d by the reglanal provident fund i and tha sup lon fund [s adminlalecad by the tust. Under the
h ihe C; ry is raquired lo bule a specifled ge of payroll cosl to Lhe il bernedit ach 10 fund Lhe b
Tha Company has gnisad Ih.s follewing amounts in the Slatermenl of Frofit and Losa for the year.
Ameount In Rs.
Yaar ended March 31, 2020 Year ended March 3, 2019

(i} Contribution to provident fund 19,29,385‘ 18,75,814
(i} Contributlon 1o employess’ pensh h 1585 15.11.089[ 14,51,251
biPost employment obligation

Gratuity

The Company has a defined benait plan, govemed by the Payment of Gratulty Act, 1872, Tha plan entiles an empkeyes, wha has randerad al laasi Mhve yaars of conlinuous servica, to gratulty
al tha rata of filaan days basic salary for every complalad yaars of servicas ar par themecf in axcess of slx montha, basad on the rate of basic salary last driwm by the amployes concemed.

{i] Significant estimatas: actuarial P

Valustions inrespect of gratulty have baen carled out by an independent aciuary, as al tha Balance Sheel date,

based on lha follewing assumplions:
| . Particulars 31-Mar-20 31-Mar-18

[Discount rals (per annum) B.Bd% 7.79%

Rate of ncreass n compenaation lavels T00% 7.00%

Rate of ralum on plan assals 6.84% 7.79%

. Indian Assured Lives Morality Indian Assured Lives Mortality

|Expecied averaga remaining working lves of emiployees in number of years {2000-08) {2008-08)

The of rata of in salary in , taken into | infatlon, Y. P d other rel t Faciors g Bupply and in lhe
ampioyrent market.

Gratulty Plan

. Amount In Rs.
FEEnT VA0S o |

Particulars . g plan aszots Mot smount

A3 at Aprl) 01, 2049 04,54, 337 17,580,802 74,73,535
Curmant service cast 6,685,047 8,808,047
Interes on nel defined benafit flabllity / easets 7.52,073 1,38.724 5,13,348
Past servica cosl - -
Total a in 8t of Profit and Laxs 18,40,120 1,38,724 15,01,338
{Romeasuremants during the year

Ratum on plan assets, @ ameunt in interesl (91,098} 81,096
Experiancs (gains} / losses . 76,710 78,710
|ratat In Cthar Comp? I 768,710 (81,098} 9,57,008
|Emgployar's contibutions . 744,594 | {7.44,504)|
Bavafits payment - {8,60,285) (8,60,28%)] -
As at March 31, 2020 1,05,10,8082 17,22,739 87.80,143




EL]

Tha net indiiity disclosad above relaies lo funded plans ars a3 foflows:

j JAmount in Rs.

Particulars M Mar-20 H-Mar-1
Proxant value of funded obligations {1.05,10,882) {81 .oa.m]l
Falr value of ptan assets 17,22,73% 13.09.624'
Duflci of gratuity plan [ar.u.mg {77,097, te8]|
Curreni porticn 23,61,584 23,208,480
Non-currant partion 64,26, 555 45 45,054
(I} The abave definad banefi gratuily plan was dmini 1 100% by Life | Carparation of India (LiC) as al March 31, 2020 as weil aa March 21, 2015,

(IN) Dafined boneflt liab!lity and empleyar contibutions:

Tha Company will pay d’erna‘nd raiaed by LIC towards graluity Babiity an time to ima basls Lo sliminate the deficll in dafined bensft plan.

(hv) Thia plan Bebiltiss are calculated using a discoun rale set with reference to bond ylelds; if plan assets under parform this yial?, his will create a defleil,

Awnaty pledgod a6 eacurdty

Amount in Ry,

Particulars Ti-mar-20] -Mar-18
[Non-Currant

First chargo

Financla! Assots

Loans

(Ciher financial asets

[Nan<Inanclal assots

Property, plam and egquipment 18,57 02,957 18,95, 13,554
(Clher non-currenl 2ssels

Total Non-current asscts pladged as securty 18,57 92,857 16,95,13,654
Current

Flrst charge

Fi lal assaty

Trade raceivables 51,33,51,008 50,82,54,354
Cash and bank balancas

Leans ,

Oihar financial nsxety

Hond lal assety

Oiher currant assels 4,53,82 002 39G14502]
Total qurrent mxxats pladgud as svcurity BE,27,33,900 54,70 66,956
Tota) nasets plodged as security . 74,88 26,805 T3,73,82,810




37) Relatad party transactione:

38)

A4 par indian Accounting Standard 24(ind AS-24) "Related Party T L By
Iransactions are disckosed balow.

A. Partles whera control exists;

Holding Co.

p ibed by C (Ind%n A ing cards) Rules, 2015, tha Company's relaiad portias and

rBN IFuflielﬂnr!

| 1] Easl West Helding Limited (Farmerty known as Bullsh Bonds & Halding Limited)

Subzidiaries: (Dimct and stop-down gubsidlaries)

fen Particulars

| +]2ip Exprazs & Logiatic Private Limiled

Amsoclates:

[N F‘arﬂou]nr‘ - T% of Share

T[Tandem Giohal Loginies fndiay Pvi L1
Z[Mectech Eam vt Lid

B {I}.Invasting pardas/promotars having significant influence on the Company direztly or Indimectiy:

East Waat LCL Pvi Lid

East YWeat Supply Chain Py, Lid,

cusloms brokers & forwardars LLP

|lndividual

Mr. Mohammed Shan

Mr. Moharmmed Ajaz

B {ll}. Other ralatal partias with whem tranzactions hava taken place during the year:

() Enterprises ovar which individual dascribad In clauso B (1) abova have cantrol:
1 East Waat LCL Pvi Ltd
2 East'Waat Bupply Chain P+, Lid,

Y Key Managerial Fersannal:
\ 1 Mr. Moharnmed Shal
2 Mr. Mohammed Ajaz

{il} Ralativex of Key Mansgarial Porsennul:
1 Mr. Moharmed Igbal
2 Mrs Sharifa lqbal
3 Mg Mussarat Begum
4 Ms Muzsarat Begum
& Mr. Moharmmed Pervez

Diselosure of loans and sdvances ta subsidlan ta Behedule ¥ under Reg 34{3) of the BEB) {Listing O and D) Rong| 1. Regulat]

r. Amaount In Rs.

2018:

Amount outstanding' Theximum
Name of Subsidiaroy Ay At during the
- [Waren Tarch [march March
31, 2020 ", 2018 M, 2020 31, 2019
Zip Express and Logistie Private Limited - - - -
*Includes Inter conp 1 ardd ather vabl
A3 gt the year end, the Company has no loans and edvances in the natue of leans 1o 0 In which ara interey

El
¢




29)

40

41)

Eamings per share:
Amount In Ra.
Yaar andad Yoar andod
Particulars H-Mar-20| 3-Mar-19|
Profit to aquity sharaholders
Profll aftar tax {4) 1,33.54,083 4,7335453
[Number of aguity sharos
deghied ararage number of equity sheresoutslanding (Bealc) {B) 45,31,430 45,41 4:2
|ank: and diuted samings par shara (A / B) (Rs.) 285 _ 10.45
[Mominal vaius of an equity share (Ra.) 0 10
Incomu Taxas:
The major componants of Incoma tax expenss for (o years ended March 31, 2020 and March 31, 2019 ara ax under:
L tay gnisad In Stat t of Profit and Loks Amount in R,
Particulars 31-Mar-20 31-Mer-1%
i) Incoma tax expensa
{Curranl yaar tax £0,00,000 1,95,00,000
Pasl year tax 11,20,520 (22,24, BBG)
iy Datarrod tax
Totnl defarad tax expensa 15.14,122 22 63,565
Total income tax expanse {1)+(11) 1,05,34,642 1,89,30,000
{b) Tho ruconclllution of tax axp and the g profit muttipliod by tux rats : Amaunt In Rs.
Particulara 31-Mar-20 31-Mar-18
Profit bafom Bx 238,085,728 6,58,74,533
Tax at the (ndlan tax rate of 27.02% [2018-19: 27.82%)
Tax affoct of amounts which are not d i bla) i cateulating taxable incoma: 88,73,6683 1,88,04,455
- Long term Capilal Gain ncome laxed at different tax rales
« Income axempled from Income iax - -
- Tax rata changs from 33.06 lo 20.39% . -
- E nal for lax 2,70,033 11,53,101
- Othars 10,56, 304 (2,57,508)|
. £0,00.000 1,05,00,000 |
[¢) Tax assats _l —d
Particulars 31-Mar-20, 3t-Mar-1
Opening balance 2,02,23,571 85,480,365
Add: Taxe paid 1,05,19,228 2,18,26,180
Agd: Frovision wriilen off 1,04,98,000 1,54,58 648
Lese : Refund of Incoma-tax 123,97 643 61,359,820
Less: Currant tax payable for the yaar BO,00,000 1,85,00,000
Clozing balancn 2,08,42,94% 2.02,23,574
Felr value mensuromants n
(8} Fi Ial by qory Amount In Ra.
' ' 31-Mar-20 31-Mar-19
Nota Amortized
Particutars - cost FVPL Amaortized cost FWPL
Financial assats
{Security Doposhs 35,10,322 37,39,080
{Invasimant in mutual funds = Grawth plan 8,91,728 12,08,455
Trade receivables 51,33,51,006 50,82,54,354
Tota! financial axsate 51,77,53,056 3 51,52,01,889
Financla! llablilties
|Bomewings {Refer nole 1 below) 71,60,91,591 61,72,99,679
Sacwity deposits 1,05,79,354 ' 1,41,43,210
Total fnancinl llabiliiax 72,66,70,945 63,14,42,B89
Nate 1 - Borrowings
Partloulars 31~Mar‘-m_ H-Mar-1§
Long temn borrowings " 25,51,81,827) 22,30,05,682
Short tarm berrowings 33,35.29,559 37,22,03,567.
{Currant Malurity of long term bomawings 2,70,00,205] 2,20,00,322
Total + T1.Gl},01,591| 61,T2,89,875;




41]  Financial risk management

Tha Compary's businass activilias axposs it to a varisty of financial isks, namely liquidity risk, markal risks gnd cradit dsk.

Risk Exposurs arsing from Monsurement Manag
Cradil Risk Cash end cash equbval trade habl AQing anatysls Diversification of bank depasits, latiars of credil
f ial aasety d at ized cosl,
Uquidity Risk Boowings and other Fabiiles Rolling cash fiow forecasts AvalEbaTy of Commied credd bnes and bommwang
Wharkel Fisk - Intaroat rate Long-term berowings a1 varabie ralas Sonsiviy enalyss Un hedgod
(m) Credit risk
The Company is sxpased to credil sk, which is 1he risk thal counterparty will defeutt on s | abilg. gina jass 1o the Comg

Gradi sk arises from cash and cab equivalants, financial assols carriad al amortised cost and depostis with nanks and fnancal institutions, Bs well 53 credi sxposuraa 1o rads customars

inciuding outstanding recetvables.

Cradlt fak managsment
Credil risk is U dsk that B counlerparty will not meet iLs obig under a il i or cust
Tha Comparrys eredk risk anses from L vabla ball Malor of the Camy

ncluda privele saclar sactar

1, lending to e financial koas.

A dingly, the Com .
{hozs subsidiaries a3 tha

For banks and financial instilutions, only highty raled

] Ugquidity dak

Prudsnt liquidity sk

Hulicns ara

d, G

cash and kb

ily all peiicies sumourding sredil risk have ba

ebligations whan due and (o close out market pasitions. Due 10 the dynamic nature of the:

comimitted credi Bras,

In raspact of its axisting opamtions, the Company funds Us adlivities primarfly through working capilal loans avallable to B which are

impEas mainaining )

rolling f
of the C

of the G

y in with jca and kmils sel by the Comparty,

ritlas Bnd the avalabiily of funding through an adeq

and oiher axp

en manager at company havel.

cperates. I nddition, the Come

v iquidity management policy !

balance sheel Bauidity mlos against intamal and ext 1 ren y ragk

[} Maturitiog of financinl llablides
The amounis disclosed below ara the contractual undiscounted cash flowa, Balances dua within 12 monlhs equal their camying Balances as (he impact of discounting Is not significant.

cash flows in majo

harving high credil guality,
cradit sk 1s very medium to high, YWith respect Lo inlersorporate depoaitsf ioara given b aubaidlaries, tha Comparry will ba abe to conlral the cosh Tlows of
bsidiaries are wholly ownad by the Company.

unle Emount of comimitted credil faclliles to maet
flexib3ity [n funding by maintalning avainbiity under

fy, 1 with cartain inira-group loans,

and malnizining dabt financing plans.

s liquidity postiion and cash and cash equivalents on the basis of expected cash fows, This is ganerely carrad oul at local Iovel in the
Thess fimits vary by kocation to lake inlo account the liquidity of the markel in which tha entity
r currencies and considaring the level of fquid essals necessary to maat thess monitoring

me —

¥

A1-Mar-20 yaar and B yeard yaars Tatal

Eipanginl lizblltes

e —

|Borrowinga* 2,70,00,205] 6B,50,81,385 - 71,60,81,541

Trade payabies 519,04 440 - - 5,18,04, 440

Clhers §,82,08,758 - - 5.62,08,759

Total Ananclal liablliHes " 13,71,01, 404 88,80,51,383] - !2.81,02,730'

Lase than + | Batwoon 1 yoar lMare than 3

3t-Mar-19 - year and B yaors years Tetal

Elnanclel llabilitioy

|Bomowings” 2,20,00,322 59,52,99,357 - a1,72,09,579

Trade payabtes 12,22,77,753] - - 12,33,77,753)

Cthera 8,28,25,628] - - 6,26,25,828]

Total financlal (iabilltiss 20,80.03,703]  59.52.99,387 - 20,32,03,080]
]

* Inejudes coniraciusl intareat paymenis based on the inlemsl rals pravaltng at the raporing date.

{e) Market risk

Warket fisk s tha risk thal the far values of fulure cash flows of a fi ial will fh

a4: &) Forelgn curmencyrisk and b} Intarnst mle vsk.

b of volitiity of prices in tha financial markats, Market risk can be further segragated




(i) Faralgn currency risk

Faralgn currency risk is the risk {hat the falr vatus or future cash llows of a {8l nak 1 wifl P b of ch
curmendy loans, receivablas or payebles hence the risk faraign y sk s not apy 1o the Compary

In foraign axch ratas. Company does nal have amy foreign

Forihat reason, sansifivity analysia with respect Lo foreign cumency risk has nel bean disclosed

() Interest ratn risk

Intarest rate risk iz tha risk thal the falr value or fulure cash fkrwa of a financial instrumant will luctuale bacavss of changes ln market intereat raies. The Company's main Intereat rate risk arizas
from kong-term and short lerm bamowings with variable niles, which expose the Company to cash flow Intaraat rate risk. Durng Mareh 31, 2018, March 31, 2017 and Aprit 01, 204@ the |
GCompany's bormowings Bl variable mla were mainly denominated in Rupess.

Tha Comparny's fixed rata bomowings are cirled al ameriised cost, Thay are therefone not subject 10 interest rate fisk 23 defined in Ind AS-107, since neither the camying amouni nor the future
cash flows will Muctuate because of a changa In markal inlarasl rates.

tatorest rate fak axposure

The exp of the Comgary's b #ng o Interest rate changes at the end of tha raporing period are a3 folows:
Amaurt In Ra
31-Mar-20 31-Mar-18
‘Varable rale borrowdngs 71,60,91.501 m,rz.ss,en|
Sanuitivity of Interest
Profit of loss is Jive 1o high inleres] axy Irom borrowdngs as a result of changas In lntersal rates.
(Amountin Rs )
Impact on pmiTt bafore tax
31-Mar-2ll| 31-Mar-1
Intarast sonsitivity | |
Irigast rales = inciaase by 0.5% on sxisting nlarest rate® £35,80,458)] {30,88,458)]
Imamagl rales — decrease by 0.5% on wxjating nteresl mte® 35,860,450 30,889,492
" HeldIng 2l other variakles constanl
42) Capltal Menagamant
) Risk Managamant
The Compamy's hves when ing capital ere {o sateguart tha Compary’s ablity to conlinus 89 a golng concem i order t0 provide retuny for shareholders and benelits for alhar

slakehoiders and Io malntain an cplimal captial structure 12 raduce ihe cost of capital. [n onder W malntain of edjust ths capial alrudl.ms the Comgary may adjust the amounl of dividends paid
to shareholders, relum capital to sharshakiar, Issus new shares or $ell asaets to raduce debt.

Tha Company monitors capital on basia of iotal equity and dabt on a perlodic basis. Equity comprisas ali components of equity. Debt Includss term kan and shor term loans. The following tabla
summarizey the capial of the Company:

Equilty

Debt
Debt Equity Ratio

)

{b) The C Is regular In paymenl of its debt sarvice and Ihe Company has not ived any Icalion from kenders for non complianca of any debt covenant.

43) Sagment reparting

Tha Company's commiiles of Managing Dimcior and Olher Directors examine the Company’s performance.

F y, the C ¥ ia engaged in onty one segment viz 'Freight Farwarding ectivity' and &1 such there is na separate reportable segment as per Ind AS 108 'Operating Segments'.
F Iha G ) ions ara pred in India,




44) Dutalls of ramuneration to auditors:

Amaurnt In Rs.
Year endad Yuar snded
3 Har-20 31-Mar-19
{a) As puditors
For atatutory Budit 3,000,000 3,060,000
For olhers - ]
(b} Out-of-pocket expenses Ml NIj
]
45) Disclosum undar Miere, Small and Madi P D
Disch of ity payabia o dors as defined under the “Micro, Gmall and Med) Act, 20087 is based on Lhe Inf k llable wih tha Company g q
the status of reglstration of such vendors undar the aaki Act. Thare are no yabh for dalayad pry o auch & the Bal Shoal

date. There ore na delays in piyrment mads Lo such suppllera durng the year or for any sarier years and accordlingly, there is no Intereat paid or outsianding nterest In this regard In mapad of

paymanls rmade during the year or brought forward from previous years,
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